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/DLVVRQV-QRXV�pPRXYRLU�SDU�FH�TXL�VH�SDVVH�DXWRXU�GH�QRXV� 
 

© 'LHX��YHXW�TXH��QRXV��VR\RQV��VDLQWV��HW��Q¶DWWHQG��SDV��GH��QRXV��TXH�QRXV�QRXV�
FRQWHQWLRQV�G¶XQH�H[LVWHQFH�PpGLRFUH ª��QRXV�GLW�OH�SDSH�)UDQoRLV�GDQV�OHV�SUHPLHUV�
PRWV�GH�VRQ�H[KRUWDWLRQ�DSRVWROLTXH�VXU�O¶DSSHO�j�OD�VDLQWHWp�GDQV�OH�PRQGH�DFWXHO� 
© 6R\RQV�VDLQWV � ª��YRLOj�XQ�SURJUDPPH�TXL�QRXV�HVW�SURSRVp�SRXU�OH�&DUrPH�������
8Q�SURJUDPPH�DFFHVVLEOH�j�WRXV��FDU�© WRXW�FKDQJH�HW�DFTXLHUW�XQ�VHQV�QRXYHDX��
TXL�FRPPHQFH�DYHF�OHV�SHWLWHV�FKRVHV�GH�FKDTXH�MRXU ª��SDSH�)UDQoRLV� 
1RXV�VRPPHV�WRXV�LQYLWpV��GXUDQW�FH�WHPSV�GH�&DUrPH��j�rWUH�DWWHQWLIV�DX[�SHWLWHV�
FKRVHV�TXL�VRQW�OHV�VLJQHV�GH�OD�VDLQWHWp�GDQV�OD�YLH�GHV�DXWUHV��GDQV�QRWUH�SURSUH�YLH� 
6XU�OHV�SDQQHDX[�SRVpV�GDQV�OHV�pJOLVHV�GH�%DYD\��/DQGUHFLHV�HW�/H�4XHVQR\��QRXV�
DOORQV�pFULUH�GH�SHWLWHV�FKRVHV�TXH�QRXV�IDLVRQV� WRXV� OHV� MRXUV�HW�TXH�QRXV�YR\RQV�
IDLUH�SDU�OHV�DXWUHV� 
1H�YRLU�TXH�GH�EHOOHV� FKRVHV� DXWRXU�GH�QRXV� HW� HQ�SDUOHU�� IHUPHU�QRV�RUHLOOHV�DX[�
UDJRWV� TXL� GpWUXLVHQW� QRV� V°XUV� HW� QRV� IUqUHV� HW� ILQLVVHQW� SDU� QRXV� GpWUXLUH� QRXV-
PrPHV� 
4X¶DXFXQH�SDUROH�PDXYDLVH�QH�VRUWH�GH�QRWUH�ERXFKH�GXUDQW�FH�&DUrPH ��9RLOj�XQ�
GpIL�GLIILFLOH��PDLV�DFFHVVLEOH�j�WRXV� 
$X� �PLOLHX� �GH� � FH� � WHPSV� �GH�&DUrPH��QRXV� VHURQV� LQYLWpV� j� IDLUH�XQ�H[DPHQ�GH�
FRQVFLHQFH� �SRXU� �YpULILHU� �QRV� �HIIRUWV�� �3XLV� �QRXV�DFFXHLOOHURQV� OH�VDFUHPHQW�GX�
SDUGRQ�� �TXL�� �XQH� �IRLV� �HQFRUH�� �QRXV�UHGLUD�O¶DPRXU�GH�'LHX�SRXU�FKDFXQ�GH�VHV�
HQIDQWV��1RXV�\�SXLVHURQV�OD�JUkFH�SRXU�DYDQFHU�VXU�OH�FKHPLQ�GH�OD�VDLQWHWp� 
© /DLVVRQV�OH�6HLJQHXU�YHQLU�QRXV�UpYHLOOHU��QRXV�VHFRXHU�GDQV�QRWUH�VRPPHLO��QRXV�
OLEpUHU�GH�O¶LQHUWLH��$IIURQWRQV�O¶DFFRXWXPDQFH��RXYURQV�ELHQ�OHV�\HX[�HW�OHV�RUHLOOHV��
HW�VXUWRXW�OH�F°XU��SRXU�QRXV�ODLVVHU�pPRXYRLU�SDU�FH�TXL�VH�SDVVH�DXWRXU�GH�QRXV�HW�
SDU�OH�FUL�GH�OD�3DUROH�YLYDQWH�HW�HIILFDFH�GX�5HVVXVFLWp� ª��SDSH�)UDQoRLV�� 
      ������������ 
        /¶DEEp�$GDP�'REHN 
။�7RXV�OHV�SUHPLHUV�YHQGUHGLV�GX�PRLV��XQ�JURXSH�GH�MHXQHV�DGXOWHV�YRXV�SURSRVH�
GH��SDUWLFLSHU�j�XQH�YHLOOpH�GH�SULqUH�DOOLDQW�FKDQWV��WHPSV�GH�VLOHQFH�HW�ORXDQJH��
9RLFL�OHV�SURFKDLQHV�GDWHV����9HQGUHGL���PDUV�j���K�j�O¶pJOLVH�GH�3UHX[-DX-6DUW 
9HQGUHGL���DYULO�j���K�j�O
pJOLVH�GH�6DOHVFKHV� 
။�3HQGDQW�OH�&DUrPH��OHV�SHUVRQQHV�PDODGHV�HW�LVROpHV�SHXYHQW�GHPDQGHU�XQH�
PHVVH�FKH]�HX[��3RXU�FRQYHQLU�G
XQH�GDWH��YRXV�SRXYH]�HQ�SDUOHU�j�XQH�SHUVRQQH�GH�
YRWUH�YLOODJH�RX�WpOpSKRQH]�j�OD�PDLVRQ�SDURLVVLDOH�DX[�KRUDLUHV�G
DFFXHLO� 
။�/HV����KHXUHV�SRXU�OH�6HLJQHXU�LQVWDXUpHV�SDU�QRWUH�3DSH�)UDQoRLV��GX�YHQGUHGL�
���PDUV�DX�VDPHGL����PDUV���XQ�WHPSV�GH�SULqUH�VHUD�SURSRVpH�SDU�FKDTXH�3DURLVVH� 
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0DULDJHV�͗ 
6DPHGL���PDUV�j����K����j�3RL[�GX�1RUG���1LFRODV�HW�3DXOLQH���DYHF��OH�EDSWrPH�GH�OHXUV�
HQIDQWV�5RVH��&DPpOLD�HW�+XJR 
6DPHGL����PDUV�j����K����j�-HQODLQ���$QWKRQ\�HW�)DQQ\ 
6DPHGL����PDUV����K����j�6DOHVFKHV���*UpJRLUH�HW�/DXUH 
6DPHGL����PDUV�j����K����DX�4XHVQR\���)ORULDQ�HW�$PDQGLQH 
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�qUH�TXrWH�SRXU�OD�SDURLVVH�–��qPH�TXrWH�SRXU�O¶pGXFDWLRQ�GH�OD�)RL 
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9HQGUHGL��HU�PDUV�j����K�j�3UHX[�DX�6DUW���YHLOOpH�GH�SULqUH 
0HUFUHGL���PDUV�j���K���j�OD�PDLVRQ�SDURLVVLDOH�GX�4XHVQR\���© $UUrW�VXU�,PDJH ª�DYHF�
OH�9LYLHU���© &RQYHUWLV-WRL�HW�FURLV�j�O¶(YDQJLOH ª��SXLV�j���K�OD�FpOpEUDWLRQ�j�O¶pJOLVH 
6DPHGL���PDUV�j���K���j�OD�VDOOHV�GHV�IrWHV�GH�*RPPHJQLHV���6RLUpH�6W�3DWULFN�RUJDQLVpH�
SRXU�OD�UHVWDXUDWLRQ�GHV�YLWUDX[�GH�O¶pJOLVH�GH�*RPPHJQLHV 
'LPDQFKH����PDUV�GH����K����j����K����j�OD�PDLVRQ�SDURLVVLDOH�GX�4XHVQR\���5HFR�HQ�
5XUDO��MRXUQpH�RUJDQLVpH�SDU�OH�&05���1RV�HQJDJHPHQWV��XQH�PDQLqUH�GH�IDLUH�(JOLVH��© FH�
TXL�P¶LQTXLqWH�FH�TXL�PH�IDLW�ERXJHU�-�$�OD�OXPLqUH�GH�O¶(YDQJLOH�GH�0DUF�-�-RLH�HW�HVSRLU��
9DWLFDQ�,,��FRPPHQW�IDLW-RQ�(JOLVH " ª�����������������������������������������������������������������������������������
$����K���(XFKDULVWLH��$SSRUWHU�XQ�SODW�RX�XQH�ERLVVRQ�SRXU�OH�UHSDV���DXEHUJH�HVSDJQROH� 
0DUGL����PDUV�GH����K����j����K����j�OD�PDLVRQ�SDURLVVLDOH�GX�4XHVQR\���MRXUQpH�GH�
IRUPDWLRQ�SRXU�PLHX[�FRPSUHQGUH�OD�OLWXUJLH 
-HXGL����PDUV�j����K����j�OD�PDLVRQ�SDURLVVLDOH�GX�4XHVQR\���OHV�FDWpFKLVWH�GX�GR\HQQp�
GH�0RUPDO�YRXV�LQYLWH�j�XQH�UHQFRQWUH�DX�FRXUV�GX�FDUrPH�VXU�FH�TXH�OD�IRL�FKUpWLHQQH�QRXV�
GLW�GH�OD�PRUW�HW�GH�OD�UpVXUUHFWLRQ� 
6DPHGL����PDUV�j����K����DX�&HQWUH�/RZHQGDO���SUpSDUDWLRQ�DX�PDULDJH�����������������������������������
j����K���PHVVH���WRXV�OHV�SDURLVVLHQV�VRQW�LQYLWpV�� 
9HQGUHGL���DYULO�j���K�j�6DOHVFKHV���YHLOOpH�GH�SULqUH 
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9HQGUHGL��HU��PDUV ���K��� /HV�&KrQHV 
0HUFUHGL����PDUV ���K��� +DUPRQLH 

9HQGUHGL����PDUV ���K��� 9DXEDQ 

-HXGL����PDUV ���K��� /HV�-DUGLQV�G¶,URLVH 
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0HUFUHGL���PDUV ���K��� *RPPHJQLHV 
9HQGUHGL��HU�PDUV ���K��� (WK 

&KDTXH�PHUFUHGL ���K��� /H�4XHVQR\��PDLVRQ�SDURLVVLDOH 
'X�OXQGL�DX�MHXGL ���K��� 0RQDVWqUH�GH�:DUJQLHV-OH-3HWLW 

0DLVRQ�3DURLVVLDOH 
���UXH�7KpDX�������/(�48(612< 

7pO� ���������������� 
(PDLO ��SDU-MHDQERVFRPRUPDO#RUDQJH�IU 

6LWH�GH�OD�SDURLVVH ��KWWS���VW-MHDQ-ERVFR-PRUPDO�FDWKRFDPEUDL�FRP 
8Q�ODwF�YRXV�DFFXHLOOH �� 

GX�OXQGL�DX�YHQGUHGL�GH����K����j����K����HW�GH����K����j����K��� 
OH�VDPHGL�GH����K����j����K���� 

 


