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9RXV�OH�VDYH] ��F¶HVW�OH�3qUH�(YDULVWH�=RXEJD�TXL�YD�UHMRLQGUH�
O¶pTXLSH�GH�SUrWUHV�GH�QRWUH�GR\HQQp�� VXLWH� DX�GpSDUW�GH�QRWUH�FXUp��$GDP � j�
TXL�QRXV�VRXKDLWRQV�ERQQH�URXWH � 
,O�YLHQW�GX�%XUNLQD�)DVR�HW�HVW�GDQV�QRWUH�GLRFqVH�GHSXLV� WURLV�DQV�� ,O�D�SDVVp�
GHX[�DQV�j�&DXGU\�HW�XQ�DQ�j�2UFKLHV� 
�/¶pTXLSH�G¶DQLPDWLRQ�GH�OD�3DURLVVH�D�HX�OD�MRLH�GH�OH�UHQFRQWUHU�HW�GH�OXL�SUp�
VHQWHU� QRWUH� 3DURLVVH� 6DLQW� -HDQ� %RVFR� HQ� 0RUPDO�� /¶RFFDVLRQ� SRXU� OHV�
PHPEUHV�GH�O¶($3�GH�SUHQGUH�GX�UHFXO�HW�GH�FRQWHPSOHU��FH�TXL�HVW�EHDX�HW�GH�
UHSpUHU�FH�TXL�SRXUUDLW�DOOHU�PLHX[�� 

8QH�SDURLVVH�YLYDQWH�R��GH�QRPEUHX[�EDSWLVpV�SUHQQHQW�OHXU�SDUW�GH�OD�PLV�
VLRQ�GH�O¶(JOLVH�GDQV�ELHQ�GHV�GRPDLQHV�SDUPL�OHVTXHOV ��  � OHV�pTXLSHV�
IXQpUDLOOHV� TXL� IRUFHQW� O¶DGPLUDWLRQ�� O¶DQLPDWLRQ� GHV� FpOpEUDWLRQV� SDU�
WRXW�� OHV� UHQGH]-YRXV� TXL� IRQW� GX� ELHQ �� OD� URXWH� PDULDOH�� OHV� © ILOV�
URXJHV ª� SHQGDQW� O¶$YHQW� HW� OH�&DUrPH�� OD� FRPPXQLFDWLRQ� HQWUH� QRXV�
SHQGDQW�OD�FULVH�VDQLWDLUH��OD�SUR[LPLWp�YpFXH�GDQV�QRV����YLOODJHV�DYHF�
OH�GpYHORSSHPHQW�GH�PHVVHV�HQ�VHPDLQH�� 

8QH�SDURLVVH�R��GHV�FKDQWLHUV�VRQW�j�GpYHORSSHU�RX�j�RXYULU��'HV�FKDQWLHUV�
GpMj�UHSpUpV ��EkWLU�XQ�SURMHW�j�ORQJ�WHUPH��VH�GRQQHU�OHV�PR\HQV�GH�Gp�
FORLVRQQHU�WRXWHV�FHV�pTXLSHV�TXL�RHXYUHQW�GDQV�GLIIpUHQWV�GRPDLQHV�GH�
OD�PLVVLRQ�© LO�VHUDLW�ELHQ�TXH�OD�PDLQ�GURLWH�Q¶LJQRUH�SDV�FH�TXH�IDLW�OD�
PDLQ�JDXFKH ª��3RXUVXLYUH�HW�LQWHQVLILHU�O¶HQJDJHPHQW��SRXU�SURWpJHU�OD�
SODQqWH�� QRWUH� PDLVRQ� FRPPXQH�� 0DLV� DXVVL� GHV� FKDQWLHUV� j� UHSpUHU�
DYHF�WRXV�OHV�EDSWLVpV��DYHF�OH�3qUH�(YDULVWH�HW�QRWUH�IXWXU�GR\HQ�-HDQ�
'HYHOWHU�� SRXU� OD� JORLUH� GH� 'LHX� HW� OH� ERQKHXU� GHV� IHPPHV�� GHV�
KRPPHV��GHV�HQIDQWV�GH�QRV����YLOODJHV�HW�GH�O¶(JOLVH�HQWLqUH� 

       0DULWp�&ROSDUW��SRXU�O¶($3 
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6LWH�GH�OD�SDURLVVH ��KWWS���VW-MHDQ-ERVFR-PRUPDO�FDWKRFDPEUDL�FRP 
8Q�ODwF�YRXV�DFFXHLOOH �� 

GX�OXQGL�DX�YHQGUHGL�GH����K����j����K����HW�GH����K����j���K��� 
OH�VDPHGL�GH����K����j����K���� 



/XQGL����0DL�  �K�PHVVH�/H�4XHVQR\ ��K�PHVVH�1HXYLOOH-HQ-$YHVQRLV 
0DUGL����-XLQ  �K�PHVVH�/H�4XHVQR\ ��K�PHVVH�*RPPHJQLHV 
0HUFUHGL����-XLQ  �K�PHVVH�/H�4XHVQR\ 
-HXGL����-XLQ  �K�PHVVH�/H�4XHVQR\ ��K�PHVVH�0DUHVFKHV 
9HQGUHGL����-XLQ  �K�PHVVH�/H�4XHVQR\ ��K��PHVVH�&RPPXQDXWp�GH�1D]DUHWK 

6DPHGL����-XLQ  ��K���2UVLQYDO�EDSWrPH�GH�$OHN 
 ��K���3RL[-GX-1RUG�EDSWrPH�GH�&DSXFLQH��/XFLHQ��6\DQD�HW�0DWWpR 
     

�����������������'LPDQFKH���IrWH�GX�6DLQW�6DFUHPHQW 
6DPHGL����-XLQ ��K�PHVVH�-ROLPHW] 
    ��K�PHVVH�9LOOHUV�3RO 
'LPDQFKH����-XLQ������K���PHVVH�/H�4XHVQR\ 
 
/XQGL����-XLQ������������ ��K�PHVVH�1HXYLOOH-HQ-$YHVQRLV 
0DUGL����-XLQ  �K�PHVVH�/H�4XHVQR\ ��K�PHVVH�*RPPHJQLHV 
0HUFUHGL����-XLQ  �K�PHVVH�/H�4XHVQR\ 
-HXGL����-XLQ �������� ��K�PHVVH�0DUHVFKHV 
9HQGUHGL����-XLQ  �K��PHVVH�1D]DUHWK ��K�PHVVH�/H�4XHVQR\��6DFUp-&°XU� 

6DPHGL����-XLQ  ��K���0DUHVFKHV�EDSWrPH�GH�5DSKDsO��7LDJR�HW�0DwZHQ 
 ��K���*RPPHJQLHV�EDSWrPH�GH�-XOHV��0DUFHDX�HW�9DOHQWLQH 
 ��K���-ROLPHW]�PDULDJH�GH�)DXVWLQH�HW�GH�0D[LPH 
     

�������������H�'LPDQFKH�GX�WHPSV�2UGLQDLUH 
6DPHGL����-XLQ ��K�PHVVH�%U\ 
    ��K�PHVVH�3RL[-GX-1RUG 
'LPDQFKH����-XLQ������K���PHVVH�/H�4XHVQR\ 
 ��K���9LOOHUV-3RO�EDSWrPH�GH�&pVDU�HW�9LFWRLUH 
 
/XQGL����-XLQ ���������K�PHVVH�1HXYLOOH-HQ-$YHVQRLV 
0DUGL����-XLQ ���������K�PHVVH�/H�4XHVQR\ ��������K�PHVVH�*RPPHJQLHV 
0HUFUHGL����-XLQ ���������K�PHVVH�/H�4XHVQR\ 
-HXGL����-XLQ ����������K�PHVVH�0DUHVFKHV 
9HQGUHGL����-XLQ ����������K�PHVVH�/H�4XHVQR\ ��K��PHVVH�&RPPXQDXWp�GH�1D]DUHWK 

6DPHGL����-XLQ ���������K���-ROLPHW]�EDSWrPH�GH�/LDP��/LORX�HW�;DYLHU 
 ��K���$UWUHV�PDULDJH�GH�0DULH-6RSKLH�HW�GH�*DXLOODXPH 
      
 
 

 



���H�'LPDQFKH�GX�WHPSV�2UGLQDLUH 
6DPHGL����-XLQ ��K�PHVVH�%HDXGLJQLHV 
    ��K�PHVVH�*RPPHJQLHV 
'LPDQFKH����-XLQ������K���PHVVH�/H�4XHVQR\ 
  

/XQGL����-XLQ �������������K�PHVVH�1HXYLOOH-HQ-$YHVQRLV 
0DUGL����-XLQ  �K�PHVVH�/H�4XHVQR\ ��K�PHVVH�*RPPHJQLHV 
0HUFUHGL����-XLQ ������������K�PHVVH�/H�4XHVQR\ 
-HXGL����-XLQ �������� ��K�PHVVH�0DUHVFKHV��QDLVVDQFH�GH�6W�-HDQ�%DSWLVWH� 
9HQGUHGL����-XLQ �����������K�PHVVH�/H�4XHVQR\ ������K��PHVVH�&RPPXQDXWp�GH�1D]DUHWK 
6DPHGL����-XLQ  ��K�%HDXGLJQLHV�PDULDJH�GH�&KULVWLQH�HW�$XUpOLHQ 
    ��K�$UWUHV�PDULDJH�GH�,QqV�HW�GH�%HQMDPLQ 
    ��K�/H�4XHVQR\�PDULDJH�GH�$PDQGLQH�HW�GH�5RPDLQ 

 

��������������������������������H�'LPDQFKH�GX�WHPSV�2UGLQDLUH 
6DPHGL����-XLQ ��K�PHVVH�$UWUHV 
    ��K�PHVVH�(QJOHIRQWDLQH 
'LPDQFKH����-XLQ������K���PHVVH�/H�4XHVQR\ 
  
/XQGL����-XLQ ���������K�PHVVH�1HXYLOOH-HQ-$YHVQRLV 
0DUGL����-XLQ  6DLQW�3LHUUH�HW�6DLQW�3DXO��$S{WUHV 
    �K�PHVVH�/H�4XHVQR\ ��K�PHVVH�*RPPHJQLHV 
0HUFUHGL����-XLQ  �K�PHVVH�/H�4XHVQR\ 
-HXGL����-XLOOHW �������� ��K�PHVVH�0DUHVFKHV 
9HQGUHGL����-XLOOHW �K�PHVVH�/H�4XHVQR\ ��K��PHVVH�&RPPXQDXWp�GH�1D]DUHWK 
6DPHGL����-XLOOHW  ��K���-ROLPHW]�EDSWrPH�GH�$OHVVLR��(OOLH��1ROD��&KULVWLDQR 
    ��K���-HQODLQ�EDSWrPH�GH�=pOLH�HW�2ULRQ 
    ��K���3RL[-GX-1RUG�PDULDJH�GH�$QJpOLTXH�HW�GH�7KLEDXW 

 
��H�'LPDQFKH�GX�WHPSV�2UGLQDLUH 

6DPHGL����-XLOOHW ��K�PHVVH�:DUJQLHV-OH-*UDQG 
'LPDQFKH����-XLOOHW������K���PHVVH�/H�4XHVQR\ 
 ��K���SULqUH�DXSUqV�GH�1RWUH-'DPH�GHV�3UqV�j�6DOHVFKHV�
VXLYLH�GH�OD�PDUFKH 
 ��K PHVVH�GDQV�OD�SUDLULH�GHUULqUH�OD�PDLULH�GH�6DOHVFKHV� 
  

/HV�PDUFKHXUV�GH�1RWUH�'DPH�GX�6DLQW�&RUGRQ�YRXV�LQYLWHQW�j�UHMRLQGUH�OHXU�PDUFKH���
'LPDQFKH���MXLOOHW��'pSDUW�j��K�j�OD�VDOOH�GHV�IrWHV�GH�*KLVVLJQLHV��HQ�IDFH�GH�O¶pJOLVH���
0DUFKH�MXVTX¶j�6DOHVFKHV�HW�PHVVH�j�O¶RFFDVLRQ�GH�1RWUH�'DPH�GHV�SUpV��5HSDV�WLUp�GX�
VDF�HW�UHWRXU�SUpYX�j�*KLVVLJQLHV�j���K��HQYLURQ���NP���2XYHUW�j�WRXV�� 
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3RXU�OHV�MHXQHV�� 
 
'X�YHQGUHGL���DX�GLPDQFKH����MXLOOHW�� 3pOp�&\FOR� �SRXU� OHV���-���DQV� VXU�OHV�
VSOHQGLGHV�URXWHV�GX�GLRFqVH�GH�&DPEUDL��(W�FHWWH�DQQpH�OH�SpOp�F\FOR�SDVVHUD�SDU�
6ROHVPHV�� 
 
'X� OXQGL� ��� DX� YHQGUHGL� ��� MXLOOHW� � 3qOHULQDJH� j� 7DL]p� �SRXU� OHV ��-���
DQV�� OLHX� GH� SULqUH� HW� GH� UHQFRQWUHV�� GH� SDUWDJH�� OLHX� G
LQWHUQDWLRQDOLWp�� GH� YLH�
FRPPXQH��RQ�\�YLW�OD�IUDWHUQLWp�MR\HXVH��RQ�UHGpFRXYUH�OD�SUpVHQFH�GH�'LHX�GDQV�
VD�YLH�HW�RQ�\�UHWURXYH�XQH�SDL[�LQWpULHXUH��XQ�QRXYHO�pODQ�� 
 
'X�OXQGL����DX�YHQGUHGL����MXLOOHW�� SqOHULQDJH� GX 7UR�%UHL] �SRXU� OHV ��-���
DQV�� �$ URDN ���©�HQ�DYDQW���ª�������MRXUV�GH�SqOHULQDJH�HQ�%UHWDJQH�j�SLHG��HQ�
FDQRs��j�FKHYDO��HQ�YpOR��HQ�EDWHDX�VXU�OHV�WUDFHV�GHV�VDLQWV�IRQGDWHXUV�EUHWRQV�� 
 
3RXU�FHV���pYpQHPHQWV�HVWLYDX[����VLWH� � MHXQHV�FDWKRFDPEUDL�FRP RX�FRQWDFWH]�
$XURUH�0HUFLHU�DX���������������� 
 
 
3RXU�OHV�SqUHV�GH�IDPLOOH�� 
3qOHULQDJH�OHV���HW���MXLOOHW�DYHF�0JU�'ROOPDQQ��'pSDUW�GX�4XHVQR\�OH�VDPHGL���
MXLOOHW��QXLW�j�6ROHVPHV�HW�DUULYpH�j�&DPEUDL�OH�GLPDQFKH��/HV�LQVFULSWLRQV�VRQW�
RXYHUWHV�MXVTX¶DX���MXLQ�VXU�OH�VLWH�FDWKRFDPEUDL�� 
KWWSV���IDPLOOHV�FDWKRFDPEUDL�FRP�SHOHULQDJH-SHUHV�KWPO 
 
 
3RXU�WRXV�� 
 
*5$1'�3(/(5,1$*(�',2&(6$,1�'(�/285'(6��-H�VXLV�O
,PPDFXOpH�
&RQFHSWLRQ��'8����DX����DR�W����� �SUpVLGp�SDU�0JU�
9LQFHQW�'ROOPDQQ��/HV�LQVFULSWLRQV�VRQW�RXYHUWHV�GqV�j�
SUpVHQW��,QIRUPDWLRQ�VXU�OH�VLWH KWWSV���
SHOHULQDJHV�FDWKRFDPEUDL�FRP ��SDU�WpOpSKRQH�DX�������
����������SDU�PDLO�j SHOHULQDJHV�FDPEUDL#QRUGQHW�IU� 
&HWWH�DQQpH��/RXUGHV�VH�IHUD�VDQV�OHV�PDODGHV 
 
/HV�VDQFWXDLUHV�GX�1RUG�OHV����HW����MXLOOHW� 
5RPH�DYHF�/LOOH�HW�$UUDV�GX����DX����VHSWHPEUH� 
O
(J\SWH�GX����VHSWHPEUH�DX ��RFWREUH� 
$VVLVH�GX����DX����RFWREUH� 
1HYHUV�GX����DX����RFWREUH� 


